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�� /H GRPDQGH GL LVFUL]LRQH DOOD 6FXROD GHOO¶,QIDQ]LD GHYRQR HVVHUH SUHVHQWDWH SUHVVR O¶XIILFLR
GL 6HJUHWHULD QHL WHUPLQL WHPSRUDOL ILVVDWL GDO 0LQLVWHUR�

�� 3RVVRQR HVVHUH LVFULWWL DOOH 6FXROH GHOO¶,QIDQ]LD GHOO¶,VWLWXWR &RPSUHQVLYR WXWWL L EDPELQL LQ
SRVVHVVR GHL UHTXLVLWL ULFKLHVWL GDOOD QRUPDWLYD YLJHQWH L FXL JHQLWRUL QH IDFFLDQR ULFKLHVWD QHL
WHPSL H FRQ OH PRGDOLWj ILVVDWH GDOOD QRUPDWLYD VWHVVD�

�� , JHQLWRUL YHUUDQQR LQIRUPDWL�

� QHO PHVH GL 0$5=2 GHOOD SXEEOLFD]LRQH GHOOD JUDGXDWRULD GHJOL DOXQQL QXRYL LVFULWWL
DPPHVVL DOOD IUHTXHQ]D SHU O¶DQQR VXFFHVVLYR
� QHO PHVH GL *,8*12 GHOOD VH]LRQH GHVWLQDWD DO SURSULR ILJOLR DWWUDYHUVR PDLO SHUVRQDOH

� QHO PHVH GL 6(77(0%5( GHOOD GDWD H GHOO¶RUDULR GHO FROORTXLR LQGLYLGXDOH FKH VL WHUUj FRQ OH
UHODWLYH LQVHJQDQWL�
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3RVVRQR LVFULYHUVL DOOD VFXROD GHOO¶LQIDQ]LD L EDPELQL FKH FRPSLRQR WUH DQQL GL HWj HQWUR LO ��
GLFHPEUH� SRVVRQR LQROWUH HVVHUH LVFULWWL L EDPELQL FKH FRPSLRQR WUH DQQL GL HWj HQWUR LO ��
DSULOH GHOO
DQQR VFRODVWLFR GL ULIHULPHQWR�

3HU O¶LQVHULPHQWR DOOD VFXROD GHOO¶LQIDQ]LD q QHFHVVDULR FKH L EDPELQL DEELDQR UDJJLXQWR
OH DXWRQRPLH GL EDVH ULVSHWWR DO FRQWUROOR VILQWHULFR� DOO¶XVR GHL VHUYL]L LJLHQLFL H
DOO¶DOLPHQWD]LRQH�

$L ILQL GL VWDELOLUH O¶DPPLVVLRQH DOOD IUHTXHQ]D� LQ FDVR GL GRPDQGH HFFHGHQWL� VL SURFHGH DOOD
IRUPD]LRQH GL XQD JUDGXDWRULD DVVHJQDQGR D FLDVFXQD GRPDQGD XQ SXQWHJJLR LQ EDVH DL
VHJXHQWL FULWHUL�

&5,7(5, 3817,
'9$ �DQFKH VH QRQ UHVLGHQWL� 3UHFHGHQ]D DVVROXWD
%DPELQL�H UHVLGHQWL �DO PRPHQWR GHOO¶LVFUL]LRQH� QHO FRPXQH GL 6HYHVR FRO
SURSULR QXFOHR IDPLOLDUH �DQFKH UHVLGHQWH FRQ XQ VROR JHQLWRUH�

����

%DPELQL�H RUIDQL GL XQ JHQLWRUH ���
/DYRUR FHUWLILFDWR GL HQWUDPEL L JHQLWRUL� /DYRUR FHUWLILFDWR DQFKH LQ
IDPLJOLD PRQRJHQLWRULDOH

��

%DPELQL�H FKH KDQQR IUHTXHQWDWR DVLOR QLGR ��
%DPELQL�H GL � DQQL FKH QRQ KDQQR PDL IUHTXHQWDWR OD VFXROD GHOO¶LQIDQ]LD ��
%DPELQL�H GL � DQQL FKH QRQ KDQQR PDL IUHTXHQWDWR OD VFXROD GHOO¶LQIDQ]LD �
)UDWHOOL�VRUHOOH GL EDPELQL IUHTXHQWDQWL LO QRVWUR LVWLWXWR FRPSUHQVLYR ��



*HQLWRUH�L FKH VL WURYD�QR LQ VLWXD]LRQL GRFXPHQWDWH GL� FDVVD LQWHJUD]LRQH
FRQ VRVSHQVLRQH GHOOD SUHVWD]LRQH ODYRUDWLYD� PRELOLWj R OLFHQ]LDPHQWR GD
DOPHQR � PHVL

�

6L SUHFLVD FKH q IRQGDPHQWDOH OD FRPSHQVD]LRQH WUD LO QXPHUR GHJOL DOXQQL XVFHQWL H TXHOOR
GHJOL DOXQQL HQWUDQWL� 6L ULVHUYD GL VWDELOLUH DOO¶LQL]LR GHOO¶DQQR VFRODVWLFR LO QXPHUR PDVVLPR
GL EDPELQL GD LQVHULUH SHU VH]LRQH WHQHQGR FRQWR GHOOD QRUPDWLYD LQ HVVHUH PD DQFKH GL
VLWXD]LRQL FRQWLQJHQWL�

6L SUHFLVD FKH D SDULWj GL SXQWHJJLR LQ JUDGXDWRULD DYUDQQR SUHFHGHQ]D L EDPELQL QDWL SULPD
�DQQR ± PHVH � JLRUQR�� HG LQ FDVR GL XOWHULRUH SDULWj VL SUHQGHUj LQ FRQVLGHUD]LRQH O¶RUGLQH
DOIDEHWLFR�

1HOOD IRUPXOD]LRQH LQL]LDOH GHOOD JUDGXDWRULD� QHO FDVR LQ FXL O¶XOWLPR DPPHVVR VLD XQ
JHPHOOR GHYH HVVHUH FRQVHQWLWD O¶DPPLVVLRQH GL HQWUDPEL� HVFOXGHQGR LO SHQXOWLPR�

,Q SUHVHQ]D GL XQ QXPHUR GL LVFULWWL HFFHGHQWH OH SRVVLELOLWj GL DFFRJOLHQ]D GHOOH VH]LRQL YLHQH
FRVWLWXLWD XQD OLVWD G¶DWWHVD FKH ULPDUUj LQ HVVHUH H VL SURFHGHUj DO VXR VFRUULPHQWR H
LQVHULPHQWR VROR LQ SUHVHQ]D GL HYHQWXDOL ULWLUL GL EDPELQL IUHTXHQWDQWL� 6L SURFHGHUj DG LQVHULUH
VROR ILQR DO PHVH GL JHQQDLR�

6H L ULWLUL FRLQYROJRQR FRQWHPSRUDQHDPHQWH SL� GL XQD VH]LRQH VDUj LO '6 D FRPXQLFDUH OD
VH]LRQH GL IXWXUD IUHTXHQWD]LRQH�

,QROWUH� TXDORUD FL IRVVHUR GHL ULWLUL QHO FRUVR GHOO¶DQQR H TXLQGL FL VL WURYD LQ SUHVHQ]D GL VH]LRQL
FRQ XQ QXPHUR LQIHULRUH GL EDPELQL IUHTXHQWDQWL� KDQQR OD SUHFHGHQ]D H YHQJRQR LQVHULWL SULPD
ULVSHWWR DOOD OLVWD G¶DWWHVD� L EDPELQL GL FLQTXH DQQL LQ IDVH GL WUDVIHULPHQWR�
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, FULWHUL JHQHUDOL VRQR�

�� /¶LQVHULPHQWR GL EDPELQL '9$ DYYLHQH LQ PRGR UDJLRQDWR� WHQHQGR FRQWR GHOOH LQGLFD]LRQL
GHJOL VSHFLDOLVWL H GHOOH YDULDELOL FKH SRVVRQR LQFLGHUH VXOOD YDOXWD]LRQH GHO FDVR

�� (WHURJHQHLWj GHOOH VH]LRQL �� IDVFH GL HWj�
�� (TXD GLVWULEX]LRQH GHL EDPELQL SHU IDVFH G¶HWj ����� DQQL ILQ GRYH q SRVVLELOH
�� (TXD GLVWULEX]LRQH GL PDVFKL H IHPPLQH
�� (TXD GLVWULEX]LRQH GL EDPELQL VWUDQLHUL
�� , EDPELQL JHPHOOL� IUDWHOOL H FXJLQL YHQJRQR DVVHJQDWL D VH]LRQL GLYHUVH
�� $O PRPHQWR GHOO¶LVFUL]LRQH QRQ VL SRVVRQR VFHJOLHUH Qp VH]LRQL Qp LQVHJQDQWL
��1RQ YHUUDQQR DFFROWL EDPELQL FRQ LO SDQQROLQR H QRQ DXWRQRPL
�� 1RQ q FRQVHQWLWR LO SDVVDJJLR WUD VH]LRQL Qp GXUDQWH O¶DQQR LQ FRUVR Qp LO VXFFHVVLYR


